COMMISSIONERS’ ORDINANCE NO. 18

AN ORDINANCE ESTABLISHING A NEW TITLE AND CHAPTERS
RELATING TO FINANCIAL REGULATIONS OF THE COVINGTON
CODE OF ORDINANCES AND CREATING A NEW CHAPTER TITLED
CITY INDUSTRIAL REVENUE BOND POLICY.

* * * *

WHEREAS, An Industrial Revenue Bond (IRB) is an economic development tool
that provides upfront capital to close a funding gap in a development project; and

WHEREAS, Covington has utilized Industrial Revenue Bonds for several
development projects in recent years; and

WHEREAS, City staff examined past IRB deals in order to determine best
practices for negotiating future deals so that the City’s financial future is given proper
consideration in an IRB development project and City; and

WHEREAS, City staff believe job creation is the original policy goal of Kentucky’s
IRB legislation and it should remain the primary objective for future IRB deals in order
to attract businesses, create employment opportunities for residents, and expand the
City’s tax base; and

WHEREAS, City staff also recognizes mixed-use and residential developments
are important for neighborhood revitalization and for the attraction of talent and a
strong workforce, but IRB terms for these projects should be different than for
commercial projects; and

WHEREAS, based on the analysis of prior IRB agreements, City staff
recommends the adoption of the following Industrial Revenue Bond Policy to guide
future staff analysis appropriately.

NOW, THEREFORE,

BE IT ORDERED BY THE BOARD OF COMMISSIONERS OF THE CITY OF
COVINGTON, KENTON COUNTY, KENTUCKY:

Section 1

A new title and chapters of the Covington Code of Ordinances, 1984 edition, are
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CHAPTER 40: Reserved
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