COMMISSIONERS’ ORDINANCE NO. /- 37-4

AN ORDINANCE CREATING FINANCIAL MANAGEMENT POLICIES,
INCLUDING: I) A POLICY FOR CREATING ANNUAL BUDGETS AND
MAKING AMENDMENTS THERETO; AND II) REPORTING OF
FINANCIAL MATTERS BY THE CITY MANAGER TO THE BOARD OF
COMMISSIONERS OF THE CITY OF COVINGTON, KENTUCKY.

* * * *

WHEREAS, the Board of Commissioners recommended that City statf prepare
certain financial management items in the format of an ordinance; and

WHEREAS, City staff prepared an outline detailing the City’s budget process,
including procedures for amendments thereto; and

WETREAS, the policy establishes clear guidelines which the Board of
Commissioners and City Manager can utilize to both expend funds in accordance with the
budget ordinance, and to amend such budget ordinance when necessary; and

WHEREAS, this ordinance further provides a financial management policy
requiring the submission of quarterly progress reports on general financial matters and
capital projects; and

WHEREAS, City staff recommend adoption of the following policies which will
strengthen the City’s financial management procedures.

NOW THEREFORE, BE IT ORDAINED BY THE BOARD OF COMMISSIONERS
OF THE CITY OF COVINGTON, KENTON COUNTY, KENTUCKY:

Section 1
Chapter 43, Sections 43.01 to 43.03 which read as follows, are added to and
amend the Covington Code of Ordinances:

Title IV: FINANCIAL REGULATIONS

CHAPTER 43: CITY FINANCIAL MANAGEMENT
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meaning.

Budget Year. The term “budget year” means the fiscal year for which a
budget is made.






















Section 2

That this ordinance shall take effect and be in full force when passed, published,
and recorded according to law.
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